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Source: CEIC data, HKGCC economic analysis
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GDP growth stays low as consumption momentum declines



4.8%

1.7%

3.1%
2.7%

2.4%

-3.0%

-2.0%

-1.0%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

2011 2012 2013 2014 2015

Net exports

Fixed investment

and changes in

inventory

Government

consumption

Private

consumption

Real GDP growth

Contribution to GDP growth by expenditure components

4

Source: CEIC data, HKGCC economic analysis



Source: CEIC data, HKGCC economic analysis

5

22.7%

10.2%

2.9% 3.6% 3.2%

-1.8%
-4.1%

25.0%

11.9%

3.9% 3.8%
3.9%

-4.1% -5.3%
-10%

-5%

0%

5%

10%

15%

20%

25%

30%

2010 2011 2012 2013 2014 2015 7M2016

Export growth, % Import growth, %

YoY

External pressure  continues



6

Food, 14.1%

Consumer 

Goods, 30.7%

housing, 

transportation, 

education, 

medical and 

health care, 

recreation, 

entertainment, 

55.2%

Breakdown of  personal consumption expenditure in domestic market

Aggregate data of the last 4 quarters

Durable: 9.3%

Non-durable:

21.4%

Source: CEIC data, HKGCC economic analysis
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Source: CEIC data, HKGCC economic analysis
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Results of the Business Tendency Survey indicate that 

economic activities will like remain slow
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Source: CEIC data

The survey gathers views on short-term business performance from the senior management of about 500 to 600 prominent establishments in 

ten major sectors in Hong Kong

http://www.censtatd.gov.hk/hkstat/sub/sc300.jsp
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Will a less dramatic decline in visitor arrivals help retail figures?



Source: CEIC data
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Source: CEIC data, HKGCC economic analysis
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Source: CEIC data, HKGCC economic analysis
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Albeit slowing, income growth remains at around 8%

Source: CEIC data, HKGCC economic analysis
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Investment growth remains stable

Source: CEIC data, HKGCC economic analysis
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Source: CEIC data, HKGCC economic analysis
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Source: CEIC data, HKGCC economic analysis
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Source: CEIC data, HKGCC economic analysis
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Thank you

22/F United Centre, 95 Queensway, Hong Kong

Tel (852) 2529-9229

Fax (852) 2527-9843

Hong Kong General Chamber of Commerce
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